dobioll aclgall
ool LS el y
ayyloill pSbull 5

21441/03/21 3ylig (6421) psb) Ja=ll pjg jlisy 6)aloll

JLauyl

> EISAR aogoll asyl | www.bankruptcy.gov.sa
Bankruptcy Commission uwll_sJla i) 8001277777 | © ® © © @BankruptcykSA






//
v/v S



JL.u.I.JI

o ©

P qEISA

Bankruptcy Commission yull_sJlaia)



aybill psboll ;6 gulall LlBs Llclpl aobiallaclgdl O O O O O O O O @

dolc pl4ol

:Jalll 6olall
oLl Ll Slall selyill sda o 8ulll slaliaally LN ¢S,
Al Za5a) cya (1531) Sollls a1439-5-28 4,05 (50/4)

24 25,55 (622) a3, sl3e0 Gulae Sl Syuball eyl alasd
—1439-12

&yl 8olall

& Lale o guaill Sl SIS elshya] e aelsill sia al€al (g yud
A laall aSlat) alel Lnauill aiasyy ualayl alay




O 0000 OO @ O abilashal 4o gullsll blas Slel dabiall aclosll

W lidll

:aJul 6slall
t3Y 8 Dl aSlad) Sl 1
Slelal oo gl e Bl ol 3] Husl) dgalse 3 Goal) oldlas
RENEN]

saadly sl bl e dalll olell .z

S5 558 O el ol opall Qs e el g celaisyl wie LeSaall 2
Bolll alSaT 558l 1aa e (crun s oaddl dgalge o3 Opall Ll
838 co dualill Bolll (ya (5) «(4) «(3) iy alisill e (217)
PSP

rasylyl 6slali

Sl oy 0 Aeaall Gl i SISU Galaiadl sasty 1
Laid 38 slgwm oall blis dulal Ludyll L3l Lgalasal
-‘:'J‘:':“‘-‘ﬁi‘éﬁz‘-k

Bl ol (T 5 sl (ualsy el il 30 ASall palas 2

shyay el




aylaill pdbanll L6 pullsdl Ylss Ol dabiallaceall O O O O O O @ O O

o Bl 65lall

Glatl LY Bl e JoY dadall 8 dSall 38ax 1
(el Jsud by (palaianily

die- gl (JEiue aSay Lgualnin auas adall 3 LeSall Junds 2
S a<a K p8ull 3 Juads ] —sLiayl

Bolll sda (ye (2) 3,840 & dule o guail] pdull 8 LeSall Junds .3
Lgad] alla] 2 e bl dava SN

s Sl o palainyl 3 soball aSall Jle (alaeY) jeay 4
S)laas] Gl e Lo gy e Loy )]

(4) 85,8801 5 oplsll aSall e (ol eyl 5 Usiud dSas Juadi 5
O5Sas dgal] (ALY Al fusl e alil Lusas JYA Sull) sda oy
Gaob b oalll LG s Ll oladl 1 b LgaSs

asloall Slell
auwd budl 65lall

Gas¥y elaill 5 Lple pagaill odeyly bl alSal (gyus
ALl 255 s (e aalS e 383l




OO0 O OO0 @0 O O ayhil pshall b yullsll Llis Slclol anbsioll aclgall

:asylul] 85loJl
LeSan sl polill Glgie ol o158 bl 8 B3l olgall aad
R E I

Llns 6)loL anidell 63049l
danso0.0ll . uvloll

raioll 6oLoll

plSaT 335 el Llias 8)l] eSall 3 Laidll Buasll o5

(Y o saddl da s e s Liaasill A5y caliasl

U bt | PR R PR IV PIEA SN 7SN AR IV TN I

Oladadl el e waad L2

Asladl el o ,a) 3

colaiially wl Sall Jols e calyayl 4

ollaayls colLally aladl alus 5

ASal) 53k ol sl g seall 3Ll e Jladl g3 g 6

bl ol s seall 3l e caall Gl pébs| .7

(gilolainl dhall ol ol Lally aKal oyl Lal juls 8
Saaial) Jaadl olela] 385

AaSall) Gl e el doyM eluwlyudl ulae) .9




aylaill pdlanll 6 pullsll Ylss Gy dabiallacledll O O O @ @ O O O O

oubg wbll pyaéi

rauw il 65lall

oo suail) Sy bl e LeSaall audll Ul Jaidy of cas
(FB sl oo glal) dasyy daiaill sy el 3 Lgale

AaSall 3 daial] Bas ol (gul Gllall a3ads o 6S0

cLlbiall il cro oSTI way o llall ZaSatl Laial) Bus ol 1i83
o all Luad JA LaSall gusiy) allsill 3o Cliall audly daallasll
sl y callill 5 ASall Gusy dunds s nlbl ad asas 423] Aol
(3500 llall Uls ] sLaTEY) wie LaSadl usyls (LSl Wl 3 o),
383 lsle o ol e Gllall a8 J5a3 5 585 Lly el gnd 3 sl

aads ol N A8l f e slall e DL

aubanill llbllg Sllball Gulsi

1

:6pwlell 65lall

shal (6l LSl 5 3A31 5 Gadl Galas folilall Galas e 555
385 Opall cpal Gelall sf dsal o cpall slas sseu ol Ciyund
Galad U3 8 0liall- oLl el s 3T et 5 dasyly alsill ol
bl 51 Lgad Capunill (o il of Jsunl e jand) Ziail] —o LUl
el B iyl o380 s Lgsad il LeSadl 5,8 ol Lo sdll ¢y

T

>

1

7



OO0 O @0 O O O O abilpshall b yullsll lis Slclol anbsioll aclgall

SLail ol Jsad ol il elyal ol Qb sl jlas] o 5S
llUall 3alat L3y aial) slgall gl 1w LSall (e Huball
Ll AT Cm o sl UsaS ol collall 03 e 33l

Sy ATl Lgiawas elbslyisl ol olilall 3alad 650 Jsan ¥
ot il S of e U Lol dn yi 3 g Las Iy 1LEN ol ol sYI
SLIUL) 3ala3 Be 3338 o a Yl o 1381 Gk pSall S gim s 3
.&;lﬁeﬂl pSall 5 guim g yaa

slgi) 93 soell ol et ol cela ) JaSus alad Il JYA] ¢y
coLIUALY Galas

.2

:6 e dasnlbll 6olall

pos b Latall Balall adasll el yayl (s La3ad) Basgll Jons

Adasdos

Brooall (A8 ol Lo ailla] Go I psll 5 ol 3 Juad)
RETRRUNES
598 LY LAl Qi) 3 bl oSall e (Al eY) 485

Adasaan

il fo B re ‘alj TS SV ol ied) 8 sl LaSas Jundl
ook b oalll s 5ad s (G8les gladl 13a 3 Layls 06

Nl




bl psball ;6 guloll YIS Llclpl dobiallacledl O O @ O O O O O O

a6 Jnallg Wbl 6 il

:6 e aulidl 65lall
liiels aSal) a€ats Il Suaadl dulall Cllall aude yuaas al13) .1
LY die au8 Jundll Lgl g (oS0 ol (IS Gl

bl sy ) 3 abiall a1 ST aSall 665 flsa Y pan 32
Lo seas Lol dasly alaill al€al Cm sas Vel

;0 e allll 65lall

Bilag soe ol dayie gl Lgiluds aie —sLaT8Y) wie - LeSaall 1
Aastl Jlasyl

o alall Heiany Gl audsis slEKY) - sl die - deSaall 2
Lo nsd] s seaadl o)

e gl caguoill 0nY & guie Yedl vl jas Gl al 1) .3
O sl SISy B slall sLas aus sty L4305 Bulgs ol 1,3
pe

LW ol alaall 8 Lgale o guail) leladl e ol 0585 Ol Soan 4
Jolisy dlaylang colllall wadg aaads elld (3 Lay (Lo ,i<d] dpiaasl)
ule (Al ey aSally ol Sall




O @O OO0 O O O O abilpshall ;b yullsll hlas Slclol abioll aclgall

lgulc olyicllg Wljlallg pléoll Jbhol

5 pine asylyl 6Ll

e Lple 315301 S9an ¥ I L1153 LalSaT juas o deSaall 1
o F AT ua aludy assll AN ol aSall ey g dadlye i
Ll 593 oo dallay L

Talias ol L s cdpiadinl) Bagally 3diall B A%l oy 2

alel aule (asiay A HLAN o aSall daus 8ype anlud oS5 .3
poall (8 Lol dasaly el al€al cn oy BLSLLY) LeSaa
RSPRWNPR(L

3 5,S) Ll f Sl i 8 gun ks S9an 4

20 e dauo I 65l

Slo i ¥ LAl sl o allaill b pals ol 4 ap al Lasd
(oW aa Brie dualadl) Guiall) al€a] Cimgas bl iey) auais
shayl sl QAN dais a3y tallsill fe (GaBl) aas Byie dwolall) 4
ale Al

>

10



aybill psboll ;6 gulo Ul LlBs Llclpl dobiallaclgdll O @ O O O O O O O

26 pie auwnslud] 65Lall
sy ) a sl 8 L) Lol ()oYl Laiall Sus gl b3

coalyieNl 34

;0 e asulbud! 65l
a5 fallaill oye (onml wo §yie Lawolaad) Bl1) 3 0y 5 Le Blel o po
LIl cund 1]y (ulsY Bt elya] o 13 e (al eyl 5 LSl

oyl o QLN g g g0 (& Juaiia

16 e dioll 65loll

oo (o) aay Byt Lalaadl Bulll) (3 Buplsll oY lue Lo 1
ALlE Hud g Ables LeSall (o §puliall wllally alSaYl b (allaill
ook gl palal

Ja30 (alneyl lsiwyl dSas s 2

Juadis LAl 5l aSall (AR Ca gian Lo LAY eSae o, 13] 3
o2leM B 5ad aSay Ladlpll way SLAN ol (@Sl g g ge
lasle o gaill olshayl (oY dajull daSae 505 «Gasb 5L
alaill e (Lusslaadl 30LL) 3

Laslaadl Bolll) alSal Cmgas suliall LS AeSas oS S 4
ek gl oabll s 5ad s (G8Lg alail oya (08U s 85k

ki

>=

n



®@ 0O 0O 00O O O O abilpshal ;b yullsll hlis Slclol anbsioll aclgall

duolinll plas 1l

:6pie asuw il 65l
Gasyy due,ill ol alas el (grud fpals pad 45 ay al Las

AL Y Ly p sl Lgale (o guaill bl S5 wlsla] e Zydudial
Lol LS dals

rogpuell 65lall
gli] ol Ll ol e 28Ball alsbhayl alss alKal ius
el 3 Lgale o guail) @Slhall e ol siall

:gopiasllg &slll éaloll

T Laall B01) oya (3) 3,380 3 Lgale (o usil) lallall 15 e (g 53
sia 3 Lgale o gumill clelpal tallaall Laudisll 253 oy (oulail
el 5all

:o9puellg aulil 6sloll
(oY LR Jarl) @lslyal s @il Jaall 8,055 8 Luaiali 3,1yl a5
Jasdl 559 e L3 Laslaliel Hauasg

T

>

12



AY‘%\?

aybill psboll ;6 gulsll LlBs Llclpl dobiallxclgdll @ O O O O O O O O

ro9puellg allll 6slall

oy LLas 3,00) & Lidailly sbw) X pes Slaiwy) deSaall

:ogpuellg asylyl 6slall

Loy 08 oo L Jash s ol Bap sl 3 el sl o 505




JL.u.I.JI

o ©

P QEISA

Bankruptcy Commission gull_sUla__ia)



JL.u.I.JI

o ©

P qEISA

Bankruptcy Commission yull_sJlaia)



O O O O O O O O @ RulesGoverning Bankruptcy Procedures in Commercial Courts

Article (20)

The provisions of the Law of Criminal Procedures shall be applicable
to the procedures pertaining to the consideration of requests to
impose penalties on the crimes specified in the Law.

Article (21)

The consideration of the requests, specified in paragraph (3)
of Article (86) of the Law’s Implementing Regulations, shall be
governed by the procedures provided for herein.

Article (22)

The competent department in the Ministry of Justice shall
prepare forms and work procedures pertaining to bankruptcy
lawsuits. Such forms and procedures shall be approved by virtue
of a resolution to be rendered by the Minister of Justice.

Article (23)

The Court may seek assistance from the Assignment and
Liquidation Center in managing bankruptcy lawsuits.

Article (24)

These rules shall be published in the Official Gazette and shall
come into force as of the date of their publication.

T
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Article (18)

1. Exceptin cases set outin Article (217) of the Law, the judgments
and decisions issued by the Court shall be considered final
and non-appealable.

2. The Court of Appeal shall scrutinize the challenge.

3. Ifthe Court deems it required to annul the judgment or decision,
it shall adjudicate on the subject of judgment or decision,
after pleading, by virtue of an incontestable judgment. The
First Instance Court shall be responsible for the procedures
provided for in Article (6) of the Law.

4. Any judgment issued by the Court of Appeal under the
provisions of Article (217) of the Law shall be considered
final and non-appealable.

Final Provisions

Article (19)

Where not specifically provided for, the provisions of the Law
of Procedure before Shari’ah Courts and the Implementing
Regulations thereof shall apply to the procedures pertaining to
the consideration of requests provided for in the Law, without
violating the nature of bankruptcy lawsuits.

kil
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2. The enforceable transcript shall be appended in the executive
form and delivered to whoever has an interest in the execution
thereof.

3. A copy of the judgment or decision, challenged before the
Court of Appeal, shall be delivered, in accordance with the
provisions of the Law or Implementing Regulations, the day
after its issuance.

4. The copy of the judgment or decision may be delivered
electronically.

Article (15)

Where not specifically provided for in the Law or Implementing
Regulations, the submission of challenges, under the provisions of
Articles (215) and (216) of the Law, shall not result in a moratorium
on the challenged decision or procedure.

Article (16)

The competent unit shall file the challenge to the Court of Appeal
the day after the challenge expiration.

Article (17)

Subiject to Article (216) of the Law, the Court shall consider the
challenge to the Bankruptcy Commission’s decision or procedure.
In case of overturning the challenge, the Court shall adjudicate

on the subject of the said decision or procedure. 5“%
>
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Article (13)

1.

The Court may —when necessary— hold the hearings
thereof away from Headquarters or via modern means of
communication.

. The Court may ~when necessary— deem signing the hearing

attendance record or proving attendance electronically
sufficient.

If the record of evidence does not include statements,
declaration or testimony of a litigant or others, the signature of
the circuit judges and judicial officer shall be deemed sufficient.

Any of the procedures provided for in the Law or Implementing
Regulations may be electronic. This includes submitting,
considering and registering requests; swapping briefs; and
issuing and challenging a judgment.

Judgment and Decision Issuance and

Challenge

Article (14)

1.

Ak

19

The Court may issue whatsoever judgments and decisions
that may not be challenged without pleadings. The judgment
or decision shall be documented in the Court’s record, and a
transcript thereof shall be delivered if required by any of the
stakeholders.
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5. Without prejudice to the plan, the procedure, action or
claim shall be continued immediately after the moratorium
expiration.

Article (11)

1. The competent unit shall refer the request for a precautionary
measure to the competent circuit on the day of its submission.

2. The request shall be adjudicated the day after its referral unless
otherwise is required.

3. The challenge to the judgment on the request shall be filed to the
Court of Appeal immediately after its submission.

4. The Court of Appeal shall adjudicate on the challenge within
three days from its referral date. The Court’'s decision in this
regard shall be considered final and non-appealable.

Consideration and Adjudication

Article (12)

1. Ifthe request submitter fails to appear at the hearing scheduled
for consideration, the Court shall rule the request null and void
and may, when necessary, adjudicate thereon.

2. In all cases, the judgment or decision made on the request,
following notification or announcement under the provisions of
the Law and Implementing Regulations, shall be in presentia,

>
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Moratorium and Precautionary Requests

Article (10)

1. Moratorium shall result in the suspension of the right to take
or continue any procedure or action, or to file or continue
any claim, against the debtor, the assets or the guarantor
of the debtor’s debts under the provisions of the Law and
Regulations. The orders and decisions —issued prior to the
moratorium—, that include attaching the assets or preventing
the disposal thereof or banning travel, shall remain effective
unless the Court, with which the procedure commencement
request is registered, decides otherwise.

2. The notification of the registration of a request for the
commencement of abankruptcy procedure orthe acceptance
of a judicial depository, issued by the Court, shall serve as
evidence, to the competent authorities, of the moratorium
resulting from the request registration or the depository
acceptance by virtue of the Law provisions.

3. The moratorium shall not be hindered by any requirements
contained in any other Law concerning the suspension of
orders or decisions, including the requirement of a financial
guarantee or a personal guarantor.

4. In case a judgment has been issued rejecting a procedure
commencement, the moratorium period shall be terminated
upon the issuance of the initial judgment.
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8. Notifying the Bankruptcy Commission of the judgements and
decisions falling within its competence in accordance with the
approved work procedures.

9. Preparing the necessary studies upon the Court’s request.

Request Submission and Registration

Article (9)

1. The request submitted to the Court shall include the statements
and attachments provided for in the Law, Implementing Regulations
and Rules of Information and Documents.

2. The request shall be submitted to the competent unit in the Court.

3. The competent unit in the Court shall register the requests after
ascertaining their compliance with the regulatory requirements.
The request submitter has the right to file a grievance to the
Court President within five days of being notified of the non-
registration of the request. The Court President shall adjudicate
on the grievance, and the Court President’s decision in this regard
shall be considered final. When necessary, the Court President
may refer the request to the competent circuit to consider the
acceptance. The circuit may decide the acceptance of the request
registration whenever it deems that the request attachments
serve the purpose of the information or document not submitted.
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Article (7)

The address registered in the request commencement
statements shall be considered an address for service to the
Court of Appeal.

The Unit Competent to Manage
Bankruptcy Lawsuits in the Court

Article (8)

The competent unit in the Court shall manage the bankruptcy lawsuits
in accordance with the provisions of the Law and Implementing
Regulations, particularly the following:

1. Registering the requests, challenges, briefs, documents and
reports.

2. Determining the dates of hearings.

3. Serving judicial notifications.

4. Supervising the swapping of briefs and documents.
5. Delivering judgements, decisions and notifications.

6. Notifying the stakeholders of the claim’s documentation or
requests upon the Court’s permission.

7. Notifying the officeholder of the claim’s documentation or
requests.
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Article (5)

1.

In the first hearing, the Court shall verify the preliminary issues
of jurisdiction and the conditions for claim admissibility.

. The Court shall rule on a plea as to its non-jurisdiction by virtue

of a separate judgment. When necessary, the Court may rule
on the formal plea by virtue of a separate judgment.

. The Court shall rule on the plea provided for in paragraph (2)

of this Article within seven days from the referral date.

The judgement on jurisdiction or form may be challenged
within fourteen days from the issuance date thereof.

. The Court of Appeal shall rule on the challenge to the

judgment provided for in paragraph (4) of this Article within
five days from the date of the challenge referral thereto. The
Court’s judgement in this regard shall be considered final and
non-appealable.

Judicial Notifications

Article (6)

Notification and announcement provisions laid down in the Law
and the Implementing Regulations thereof shall be applicable to
those residing outside the Kingdom.
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Jurisdiction

Article (3)

1.

2.

The Commercial Courts shall consider the following:

a. The debtor’s claims against third parties if arising from
any of the bankruptcy procedures,

b. The claims for compensation provided for in the Law.

c. The disputes arising from officeholders’ and experts’
fees.

When necessary, the Court may, upon the request of the
debtor or officeholder, decide to consider the debtor’s claim
against third parties. Such decision shall be governed by the
provisions of Article (217) of the Law and paragraphs (3), (4)
and (5) of Article (5) hereof.

Article (4)

1.

2.

Venue of considering a request shall be determined by the
Court within whose jurisdiction lies the headquarter of the
debtor’s business- whether the debtor is of natural or corporate
personality.

The Court, which has commenced the bankruptcy procedure,
shall be competent to consider any request regarding the
procedure.
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General Provisions

Article (1)

The terms and expressions used herein shall have the meanings
assigned thereto in Article (1) of the Bankruptcy Law, issued by
virtue of the Royal Decree No. (M/50), dated 28/5/1439 A.H.,
and Article (1) of the Bankruptcy Law and its Implementing
Regulations, issued by virtue of the Council of Ministers’
Resolution No. (622), dated 24/12/1439 A.H.

Article (2)

The provisions hereof shall be applicable to the procedures
related to requests consideration, provided for in the Bankruptcy
Law and the Implementing Regulations thereof, before the
Commercial Courts.

>
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